‘ Carnaby

BASTION INTRUSION HOSTED GOLD
ANOMALY EXTENDED TO 1.4 km
STRIKE LENGTH

Carnaby Resources Limited (ASX: CNB) (Carnaby or the Company) is pleased
to provide an exploration update for the 100% owned Strelley gold project in
the Mallina Basin, Pilbara, WA.

Highlights - Strelley Project, Pilbara, Western Australia

e The recently discovered Bastion Intrusion hosted gold anomaly,
potentially “Hemi style” gold mineralisation, has been extended to
over 1.4 km strike length by shallow wide spaced aircore drilling.

¢ Aircore drilling has intersected the Bastion intrusion 1km to the NE
of the discovery hole PLDD0005, where aircore drill hole PLAC0702
has tagged the intrusion in the last metre of the hole recording Tm
@ 0.14 g/t from 26m bottom of hole (BOH) (see Figure 4, 5 & 6).

e The identification of intrusion hosted gold mineralisation at
Bastion (see ASX release 5 May 2021) has resulted in the
identification of several new lookalike intrusions within the
Strelley Project and has greatly increased the potential of the area.

e Preliminary composite aircore drill results have been received for 80%

of the recently completed aircore drilling. Significant results include;

o PLACO0541 5m @ 0.42 g/t gold from 15m
o PLAC0499 5m @ 0.39 g/t gold from 5m
o PLAC0438 3m @ 0.37 g/t gold from 20m

e At the Stockade Prospect diamond drill hole PLDD0029 has intersected
multiple zones of gold mineralisation which are open;
o 1m @ 0.8 g/t gold from 22 m and
o 4.6m @ 0.5 g/t gold from 44m and
o 2m @ 0.5 g/t gold from 61m

The Company’s Managing Director, Rob Watkins commented:

“The discovery of intrusion hosted gold mineralisation up to 3.2 g/t gold
at the Bastion Prospect and now tagging the mineralised intrusion again
1 km to the northeast as well as the numerous new intrusions identified,
reveals the scale of the targets and potential at Strelley. We are now
looking forward to the commencement of the RC drilling program next...”
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Figure 1. Bastion Prospect drill core photo from PLDD0005, 174.4m depth, 1.1 g/t gold
hosted by disseminated sulphides in an intrusion.
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Figure 2. Carnaby Mallina Basin tenements showing location of the Strelley project.
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Figure 3. Strelley project location map showing location of gold mineralised corridors,
intrusion style magnetic targets and recently identified intrusions.

STRELLEY PROJECT (Carnaby 100%)

Bastion Prospect

The recent discovery of intrusion hosted gold mineralisation up to 3.2 g/t gold at the Bastion
Prospect in diamond drill hole tail PLDD0005 (see ASX release 5 May 2021) has opened up a
completely new target horizon along a northeast striking corridor (Figure 4, 5 & 6). Two
traverses of wide spaced and shallow aircore drilling were completed 360m and 1,000m NE of
PLDDO0O005. Both aircore lines intersected anomalous gold and arsenic within an intrusion in
bottom of hole results. PLAC0702 tagged the Bastion intrusion in the last meter of the hole
with a result of Tm @ 0.14 g/t gold from 26m to BOH. The Bastion intrusion trend is completely
open for another 1 km NE of PLAC0702 to where the projected trend intersects the Gibraltar
Prospect.

The Bastion intrusion sits under approximately 7-10m of cover sequence sands masking the
underlying geology / mineralisation and combined with a generally stripped weathering
profile in the bedrock, results in the aircore drilling only being able to effectively tag the target
horizon at wide spaced intervals (Figure 5).

Carnaby is currently sourcing and negotiating a contract for an RC drill rig to start as soon as
possible to commence a minimum 3,000m RC drilling program.

www.carnabyresou rces.com.au
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Figure 4. Bastion Prospect map showing location of intrusion on aeromagnetics.

An additional new NE striking shear target horizon is emerging from the new aircore results
approximately 300m southeast of and parallel to the Bastion intrusion and located northwest
of the Stockade Prospect (Figure 4, 5 & 6). Anomalous gold and arsenic results from this new
sparsely drilled corridor include;

PLACO0541 5m @ 0.42 g/t gold from 15m
PLAC0696 Tm @ 0.66% arsenic, 0.05 g/t gold from 30m to BOH
PLAC0694 5m @ 0.11 g/t gold from 30m

www.carnabyresou rces.com.au
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Figure 5. Bastion Prospect aircore drill section located 1 km northeast of PLDDO005.
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Figure 6. Bastion Plan showing location of the intrusion and new aircore results.
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This new corridor has a target horizon strike length of 1.5 km strike between the above aircore
results and is completely undrilled for over 1 km to the north east of PLAC0694 and PLAC0696.

Stockade Prospect

The Stockade Prospect forms a > 1 km long gold and arsenic anomaly associated with a
metachert and felsic schist horizon within the mafic to ultramafic dominant host rocks.

Additional aircore and diamond drilling was completed at the Stockade Prospect to better
define the geometry and limits of the gold mineralisation and the optimal drill orientation
prior to commencing a significant RC drilling program.

Diamond hole PLDD0029 was drilled under a previous wide spaced aircore drill result of 2m
@ 2.2 g/t gold from 6m in PLAC0032. The diamond hole intersected several mineralised and
altered shears hosted by finely disseminated sulphides. Results recorded from PLDD0029 were
Tm @ 0.8 g/t gold from 22 m and 4.6m @ 0.5 g/t gold from 44m and 2m @ 0.5 g/t gold
from 61m (Figure 4).

Shallow aircore drilling results of up to 5m @ 0.4 g/t gold from 5m in PLAC0499, 3m @ 0.1
g/t gold from 5m in PLAC0534 and Tm @ 0.1g/t from 16m to BOH have further delineated the
gold mineralised corridor at Stockade.

The Stockade Prospect is a greater than 1 km long gold mineralised trend that has been the
subject of predominantly shallow aircore drilling and remains an exciting target which is now
ready for systematic RC drilling beneath the shallow and wide spaced aircore drill results.

Alcazar Prospect

The newly named Alcazar Prospect is located 2 km southwest of the Stockade Prospect along
the same sheared mafic greenstone corridor (Figure 4). Two aircore drill traverses on 320m
line spacing and 40m hole spacing have intersected anomalous gold and arsenic in the shallow
aircore drilling including a new intrusion across both lines of drilling.

Shallow cover and a stripped regolith profile resulted in drilling only penetrating to shallow
depths averaging 22m across both lines.

Results from the aircore drilling include 3m @ 0.4 g/t gold from 20m in PLAC438 and Tm @
0.2 g/t gold from 10m in PLAC0435.

Follow up drilling is being planned.
Gibraltar Prospect

The Gibraltar prospect is located on the eastern edge of the Tabba Tabba Greenstone and is
hosted in sheared mafic rocks where historical RC drill results up to 10m @ 1.6 g/t gold
including 2 m @ 5.7 g/t gold has been intersected.

A single diamond core tail hole PLDD0002 did not intersect any significant gold
mineralisation. Detailed structural analysis is being completed on the core to better
understand the orientation of the structure and lithology prior to considering further drilling.

6
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Palisade and Conwy Prospects

To the northeast of the Strelley project several new intrusions have been identified from the
recent aircore drilling including a large intrusion in the NE corner of the tenement (Figure 3).
Results from a further 56 aircore holes drilled in this area are awaited.

The Palisade and Conwy Prospects occur at the confluence of two major fault structures being
the Tabba Tabba and Berghaus Shear Zones. Both exhibit extensive gold anomalism and
remain a high priority for ongoing exploration at Strelley.

Further information regarding the Company can be found on the Company's website

www.carnabyresources.com.au

For further information please contact:
Robert Watkins, Managing Director
+61 8 9320 2320

Competent Person Statement

The information in this document that relates to exploration results is based upon information compiled by Mr Robert Watkins.
Mr Watkins is a Director of the Company and a Member of the AUSIMM. Mr Watkins consents to the inclusion in the report of
the matters based upon the information in the form and context in which it appears. Mr Watkins has sufficient experience which
is relevant to the style of mineralisation and type of deposit under consideration and to the activity which is undertaken to qualify
as a Competent Person as defined in the December 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves” (JORC Code).

Disclaimer

References may have been made in this announcement to certain ASX announcements, including references regarding exploration
results, mineral resources and ore reserves. For full details, refer to said announcement on said date. The Company is not aware
of any new information or data that materially affects this information. Other than as specified in this announcement and the
mentioned announcements, the Company confirms that it is not aware of any new information or data that materially affects the
information included in the original market announcements and, in the case of estimates of Mineral Resources, Exploration
Target(s) or Ore Reserves that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply and have not materially changed. The Company confirms that the form and context in
which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

Previously released ASX Material References that relates to announcement include:
Intrusion Hosted Gold up to 3.2 g/t Intersected at Strelley, 5 May 2021

8,000m Drilling Program Commenced at Strelley, 4 March 2021

Compelling Strelley and Tick Hill Drill Results, 27 January 2021

Key Land Access Agreement Signed at Strelley, 23 December 2020

First Aircore Results Define Anomaly, 14 December 2020

Outstanding Historical Gold Drill Results at Strelley, 22 July 2020

www.carnabyresou rces.com.au
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Location Hole ID | Easting | Northing | Azimuth Dip DF::: Interval (:/l:)
GIBRALTAR | PLDDO002 | 714213 | 7740708 327.94 -58.53 I:ISI
CONWY PLDD028 | 719002 | 7745213 149.78 -56.02 NSI
17 7 0.24

Inc 22 1 0.8

STOCKADE | PLDD029 | 713038 | 7738213 340.8 -70.7 44 4.6 0.5
61 2 0.5

Strelley diamond mineralised envelope calculated using a lower cutoff of 0.1 g/t and includes Internal dilution.

Prospect Hole ID Easting Northing | Azimuth Dip DF?(E)rtr:] Interval (gA/l:I() Comments
- PLAC0410 712140 7735575 120 -60 NSI
Alcazar PLACO411 712100 7735600 120 -60 NSI
Alcazar PLACO412 712067 7735619 120 -60 NSI
Alcazar PLACO413 712033 7735641 120 -60 NSI
Alcazar PLACO414 711995 7735662 120 -60 13 5 0.037
Alcazar PLACO0415 711966 7735679 120 -60 NSI
Alcazar PLACO416 711930 7735701 120 -60 NSI
Alcazar PLACO417 711893 7735720 120 -60 NSI
Alcazar PLAC0418 711859 7735736 120 -60 NSI
Alcazar PLAC0419 711824 7735761 120 -60 7 2 0.026
Alcazar PLAC0420 711789 7735783 120 -60 NSI
Alcazar PLACO421 711753 7735801 120 -60 20 1 0.035 BOH
Alcazar PLACO422 711719 7735823 120 -60 10 3 0.039 Composite
Alcazar PLACO423 711688 7735840 120 -60 22 2 0.05 Composite
Alcazar PLACO424 711651 7735859 120 -60 NSI
Alcazar PLAC0425 711620 7735873 120 -60 NSI
Alcazar PLACO0426 711583 7735896 120 -60 NSI
Alcazar PLACO427 711549 7735915 120 -60 NSI
Alcazar PLAC0428 711512 7735934 120 -60 NSI
Alcazar PLAC0429 711477 7735958 120 -60 NSI
Alcazar PLAC0430 711442 7735979 120 -60 19 1 0.023
Alcazar PLACO0431 711409 7735993 120 -60 NSI
Alcazar PLAC0432 711392 7736008 120 -60 NSI
Alcazar | PLAC0433 | 712294 | 7735852 120 -60 NSI
Alcazar PLACO434 712260 7735872 120 -60 8 5 0.02 Composite
Alcazar PLAC0435 712221 7735892 120 -60 10 1 0.153
Alcazar PLACO0436 712191 7735912 120 -60 NSI
Alcazar PLAC0437 712161 7735934 120 -60 21 1 0.068 BOH
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Prospect Hole ID Easting Northing | Azimuth Dip D;g: Interval (/) Comments
Alcazar PLACO438 712119 7735955 120 -60 20 3 0.372 Composite
Alcazar PLACO439 712087 7735972 120 -60 NSI
Alcazar PLAC0440 712051 7735990 120 -60 13 1 0.048
20 5 0.032 Composite
Alcazar PLACO441 712014 7736016 120 -60 9 1 0.02
Alcazar PLACO442 711980 7736035 120 -60 0 6 0.089 Composite
Alcazar PLACO443 711943 7736054 120 -60 15 1 0.07
Alcazar PLACO444 711911 7736075 120 -60 NSI
Alcazar PLACO0445 711879 7736099 120 -60 10 5 0.028 Composite
Alcazar PLACO446 711847 7736111 120 -60 NSI
Alcazar PLACO447 711807 7736133 120 -60 NSI
Alcazar PLAC0448 711775 7736152 120 -60 NSI
o PLAC0449 711697 7736942 120 -60 NSI
Bastion PLAC0450 711668 7736959 120 -60 NSI
Bastion PLACO451 711632 7736986 300 -60 NSI
Bastion PLACO452 711593 7737004 300 -60 NSI
Bastion PLACO453 711559 7737022 300 -60 NSI
Bastion PLACO454 711528 7737043 300 -60 NSI
Bastion PLACO455 711491 7737063 300 -60 NSI
Bastion PLACO456 711458 7737081 300 -60 15 5 0.023 Composite
Stockade | PLAC0457 712577 7736710 120 -60 NSI
Stockade PLACO458 712546 7736726 120 -60 15 5 0.034 Composite
Stockade PLAC0459 712511 7736749 120 -60 NSI
Stockade PLAC0460 712492 7736759 120 -60 NSI
Stockade PLACO461 712479 7736769 120 -60 NSI
Stockade PLACO462 712444 7736788 120 -60 20 1 0.085 BOH
Stockade PLACO463 712409 7736804 120 -60 15 1 0.035
R PLAC0464 710525 7737204 120 -60 NSI
Rumeli PLACO465 710495 7737221 120 -60 NSI
Rumeli PLACO466 710461 7737237 120 -60 NSI
Rumeli PLACO467 710432 7737253 120 -60 NSI
Rumeli PLACO468 710387 7737278 120 -60 NSI
Rumeli PLAC0469 710353 7737302 120 -60 NSI
Rumeli PLAC0470 710319 7737322 120 -60 NSI
Rumeli PLACO471 710281 7737344 120 -60 NSI
Rumeli PLACO472 710849 7737755 120 -60 6 4 0.093 Composite
Rumeli PLACO473 710810 7737782 120 -60 NSI
Rumeli PLACO474 710783 7737794 120 -60 NSI
Rumeli PLAC0475 710742 7737818 120 -60 NSI
Rumeli PLACO476 710712 7737836 120 -60 NSI
Rumeli PLACO477 710679 7737857 120 -60 NSI
Rumeli PLAC0O478 710644 7737874 120 -60 NSI
Rumeli PLACO479 | 710609 | 7737893 120 -60 NSI
9
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Prospect Hole ID Easting Northing | Azimuth Dip D;g: Interval (/) Comments
Rumeli PLAC0480 710575 7737919 120 -60 NSI
Rumeli PLACO481 711104 7738206 120 -60 NSI
Rumeli PLAC0482 711068 7738228 120 -60 NSI
Rumeli PLACO483 711032 7738247 120 -60 NSI
Rumeli PLACO484 711005 7738259 120 -60 NSI
Rumeli PLAC0485 710971 7738282 120 -60 NSI
Rumeli PLAC0486 710929 7738314 300 -60 NSI
Rumeli PLAC0O487 710899 7738325 300 -60 NSI
Rumeli PLAC0488 710865 7738346 300 -60 NSI
Rumeli PLAC0489 710832 7738363 300 -60 NSI
Rumeli PLAC0490 710797 7738388 300 -60 NSI
Rumeli PLACO491 710762 7738407 300 -60 NSI
Bastion PLAC0492 712263 7738044 120 -60 NSI
Bastion PLAC0493 712196 7738083 120 -60 NSI
Bastion PLAC0494 712127 7738123 120 -60 NSI

Stockade PLAC0499 712903 7737671 120 -60 5 5 0.385 Composite

Stockade PLACO500 712870 7737692 120 -60 NSI

Stockade PLACO501 712833 7737711 120 -60 NSI

Stockade PLAC0502 712818 7737721 120 -60 NSI

Stockade PLACO503 712799 7737733 120 -60 NSI

Stockade PLACO504 712782 7737741 120 -60 NSI

Stockade PLACO505 712765 7737752 120 -60 10 5 0.03

Stockade PLACO506 712748 7737761 120 -60 NSI

Stockade PLACO507 712731 7737772 120 -60 NSI

Stockade PLACO508 712699 7737790 120 -60 30 1 0.026

Stockade PLACO509 712664 7737811 120 -60 NSI

Stockade PLACO510 712628 7737828 120 -60 29 5 0.029 BOH

Stockade PLACO511 712596 7737855 120 -60 9 1 0.042

Stockade PLAC0512 713110 7738059 120 -60 16 1 0.104 BOH

Stockade PLACO514 713058 7738091 120 -60 23 2 0.088 BOH

Stockade PLACO515 713042 7738103 120 -60 NSI

Stockade PLACO516 713021 7738114 120 -60 NSI

Stockade PLACO517 713005 7738123 120 -60 NSI

Stockade | PLACO518 | 712987 | 7738133 120 -60 NSI

Stockade PLACO519 712971 7738141 120 -60 NSI

Stockade PLAC0520 712954 7738152 120 -60 NSI

Stockade PLAC0522 712920 7738172 120 -60 NSI

Stockade | PLAC0523 | 712903 | 7738183 120 -60 NSI

Stockade PLACO524 712888 7738192 120 -60 7 1 0.096 BOH

Stockade PLAC0525 712871 7738205 120 -60 NSI

Stockade PLACO526 712848 7738216 120 -60 6 1 0.036 BOH

Stockade PLACO527 712834 7738224 120 -60 8 1 0.044 BOH

10

www.carnabyresou rces.com.au

e



é Ca:naby

Prospect Hole ID Easting Northing | Azimuth Dip D;g: Interval (/) Comments
Stockade PLAC0528 712817 7738241 120 -60 NSI
Stockade PLAC0529 712779 7738259 120 -60 NSI
Stockade | PLAC0530 712746 | 7738280 120 -60 NSI
Stockade PLACO531 712712 7738299 120 -60 NSI
Stockade PLAC0532 712678 7738317 120 -60 15 5 0.416 Composite
Stockade PLACO533 713172 7738208 120 -60 22 1 0.025 BOH
Stockade PLACO534 713152 7738219 120 -60 4 5 0.106
Stockade PLACO535 713138 7738228 120 -60 NSI
Stockade PLACO536 713122 7738238 120 -60 0 4 0.093 SOH
Stockade PLACO537 713105 7738246 120 -60 7 2 0.043 Composite
Stockade PLACO538 713084 7738257 120 -60 NSI
Stockade PLACO539 713064 7738271 120 -60 NSI
Stockade PLACO540 712930 7738353 120 -60 NSI
Stockade PLACO541 712894 7738375 120 -60 4 1 0.127
Stockade PLACO543 712879 7738384 120 -60 10 1 0.036
Stockade PLACO544 712859 7738395 120 -60 NSI
Stockade PLAC0O545 712842 7738405 120 -60 NSI
Stockade PLACO546 713284 7738327 120 -60 NSI
Stockade PLACO547 713263 7738338 120 -60 NSI
Stockade PLACO548 713246 7738351 120 -60 NSI
Stockade PLACO549 713234 7738357 120 -60 4 1 0.061
Stockade | PLACOS50 | 713217 | 7738369 120 -60 NSI
Stockade PLACO551 713195 7738379 120 -60 NSI
Stockade | PLACOS52 | 713180 | 7738391 120 -60 NSI
Stockade PLACO553 713166 7738402 120 -60 NSI
Stockade | PLACO554 | 713360 | 7738658 120 -60 NSI
Stockade PLACO555 713341 7738668 120 -60 NSI
Stockade | PLACOS56 | 713322 | 7738680 120 -60 NSI
Stockade PLACO557 713306 7738691 120 -60 NSI
Stockade | PLACOS58 | 713289 | 7738699 120 -60 NSI
Stockade PLACO559 713273 7738705 120 -60 NSI
Stockade | PLACOS60 | 713238 | 7738723 120 -60 NSI
Stockade PLACO561 713201 7738746 120 -60 12 1 0.061 BOH
Stockade PLAC0562 713170 7738770 120 -60 NSI
Stockade PLACO563 713133 7738788 120 -60 6 1 0.029 BOH
Stockade | PLACOS64 | 713099 | 7738809 120 -60 NSI
Bastion PLACO565 712937 7739046 120 -60 15 2 0.021 Composite
I — PLACO566 712900 7739067 120 -60 NSI
Bastion PLACO567 712866 7739086 120 -60 23 1 0.048
28 1 0.041 BOH
Seaian PLACO568 712831 7739106 120 -60 NSI
- PLACO569 712801 7739124 120 -60 NSI
Gibraltar | PLAC0570 715732 7742232 150 -60 NSI
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Prospect Hole ID Easting Northing | Azimuth Dip D;g: Interval (/) Comments
Gibraltar PLACO571 715707 7742269 150 -60 NSI
Gibraltar PLAC0572 715690 7742294 150 -60 NSI
Gibraltar PLACO573 715669 7742329 150 -60 NSI
Gibraltar PLACO574 715652 7742367 150 -60 NSI
Gibraltar PLACO575 715631 7742398 150 -60 34 2 0.045
Gibraltar PLACO576 715612 7742434 150 -60 20 5 0.022 Composite
Palisade PLACO577 716578 7743646 150 -60 NSI
Palisade PLACO579 716541 7743714 150 -60 NSI
Palisade PLACO581 716499 7743786 150 -60 NSI
Palisade PLACO583 716461 7743856 150 -60 NSI
Palisade PLACO585 716424 7743919 150 -60 NSI
Palisade | PLACO0587 716377 | 7743990 150 -60 NSI
Palisade PLACO588 716344 7744061 150 -60 12 4 0.033 Composite
Palisade PLACO589 716305 7744134 150 -60 NSI
Palisade PLAC0590 716262 7744199 150 -60 NSI
Conwy PLAC0591 718842 7744854 150 -60 NSI
Conwy PLAC0592 718819 7744889 150 -60 NSI
Conwy PLACO593 718804 7744924 150 -60 NSI
Conwy PLAC0594 718780 7744953 150 -60 NSI
Conwy PLAC0595 718761 7744987 150 -60 42 1 0.026
Conwy PLACO596 718740 7745033 150 -60 NSI
Conwy PLACO597 718719 7745065 150 -60 42 2 0.026
Conwy PLACO598 719437 7745106 150 -60 NSI
Conwy PLAC0599 719416 | 7745140 150 -60 NSI
Conwy PLAC0600 719392 7745178 150 -60 NSI
Palisade | PLAC0643 715720 | 7742992 90 -60 NSI
Palisade PLACO644 715639 7742991 90 -60 12 3 0.038 Composite
Palisade PLACO645 715555 7742994 90 -60 15 5 0.05 Composite
Palisade PLACO646 715483 7742991 90 -60 13 1 0.024
Palisade | PLAC0647 715401 7742993 90 -60 NSI
Palisade PLAC0O648 715318 7742993 90 -60 14 2 0.032
Palisade | PLAC0649 715733 7743207 150 -60 NSI
Palisade PLAC0650 715695 7743264 150 -60 14 0.095
Palisade PLACO651 715655 7743342 150 -60 14 6 0.176
Palisade PLACO0652 715617 7743406 150 -60 NSI
Palisade PLACO653 715939 7743499 150 -60 29 1 0.027
Palisade PLACO654 715891 7743571 150 -60 10 8 0.033 Composite
Palisade PLACO655 715855 7743636 150 -60 17 1 0.037
Palisade PLACO656 715808 7743712 150 -60 NSI
Palisade PLACO657 715773 7743776 150 -60 17 1 0.064
Palisade PLAC0658 716166 7743729 150 -60 14 2 0.081
Palisade | PLACO0659 716124 | 7743797 150 -60 NSI
12
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Prospect Hole ID Easting Northing | Azimuth Dip DF(:E: Interval (/) Comments
Palisade PLAC0660 716845 7743842 150 -60 NSI
Palisade PLACO661 716803 7743911 150 -60 10 7 0.027 Composite
Conwy PLACO666 719058 7745122 150 -60 NSI
Gibraltar | PLAC0672 715679 7742018 150 -60 NSI
Gibraltar PLACO673 715660 7742049 150 -60 NSI
Gibraltar PLACO674 715621 7742115 150 -60 NSI
Gibraltar PLACO675 715576 7742187 150 -60 NSI
Gibraltar PLACO676 715534 7742257 150 -60 20 5 0.023
R PLAC0677 710594 7737162 120 -60 NSI
R PLAC0678 710570 7737182 120 -60 NSI
Rumeli PLACO679 710886 7737733 120 -60 NSI
Resiter PLAC0680 712060 7738161 120 -60 NSI
Bastion PLACO681 711993 7738201 120 -60 NSI
Resiter PLAC0682 711920 7738244 120 -60 NSI
Bastion PLACO683 711855 7738281 120 -60 11 1 0.022
Stockade PLACO685 713780 7739297 120 -60 NSI
Stockade PLACO686 713746 7739314 120 -60 NSI
Stockade PLACO687 713708 7739340 120 -60 23 1 0.023
Stockade PLACO688 713675 7739354 120 -60 NSI
Stockade PLAC0689 713637 7739377 120 -60 NSI
Stockade PLAC0690 713606 7739396 120 -60 NSI
Stockade | PLAC0691 713572 | 7739418 120 -60 NSI
Bastion PLAC0692 713534 7739437 120 -60 NSI
Bastion PLAC0693 713494 | 7739458 120 -60 NSI
Bastion PLAC0694 713466 7739479 120 -60 30 5 0.102 Composite
Bastion PLAC0695 713433 | 7739501 120 -60 NSI
Bastion PLAC0696 713401 7739515 120 -60 30 1 0.054 6,560ppm As,
BOH
Bastion PLAC0697 713361 | 7739534 120 -60 NSI
Bastion PLAC0698 713325 7739556 120 -60 NSI
Bastion PLAC0699 713291 7739578 120 -60 NSI
Bastion PLACO0700 713258 7739601 120 -60 NSI
Bastion PLAC0701 713222 | 7739616 120 -60 NSI
Bastion PLAC0702 713188 7739637 120 -60 26 1 0.135 BOH
Bastion PLAC0703 713148 | 7739657 120 -60 NSI
Bastion PLACO704 713117 7739676 120 -60 NSI
@it PLACO711 719027 7745180 150 -60 1515 i 0610126 .
. Composite
13

www.carnabyresou rces.com.au

e



* Carnaby

Section 1. Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections)

Criteria

JORC Code explanation

Commentary

Sampling
techniques

e Nature and quality of sampling (e.g. cut
channels, random chips, or specific
specialised industry standard measurement
tools appropriate to the minerals under
investigation, such as down hole gamma
sondes, or handheld XRF instruments, etc).
These examples should not be taken as
limiting the broad meaning of sampling.
Include reference to measures taken to
ensure sample representivity and the
appropriate calibration of any measurement
tools or systems used.

Aspects  of the determination  of
mineralisation that are Material to the Public
Report.

In cases where ‘industry standard’ work has
been done this would be relatively simple (e.g.
‘reverse circulation drilling was used to obtain
1 m samples from which 3 kg was pulverised
to produce a 30 g charge for fire assay’). In
other cases more explanation may be
required, such as where there is coarse gold
that has inherent sampling problems. Unusual
commodities or mineralisation types (e.g.
submarine nodules) may warrant disclosure of
detailed information.

o Strelley Aircore samples were collected using a cyclone with a 1-
2kg scoop sub-sample taken from either individual metre
intervals or over composite intervals of 2-10m. Where the
composite result exceeded 50ppb, the individual Tm samples
composing the composite were scoop sampled and submitted
for analysis.

Strelley RC samples were collected via an adjustable cone splitter
mounted below the cyclone. A 2-3kg sample was collected from
each 1m interval. The remainder of the sample for each 1m
interval was collected in a green plastic bag. Composite samples
were collected from the green bags using a spear tube over a 5m
interval. Where the composite result exceeded 50ppb, the Tm
cone split samples comprising the interval were collected for
analysis.

Strelley Diamond samples were collected from half cut core with
the left side of the orientation line sampled. Tm sample intervals
were taken with smaller intervals also taken within the mineralised
Zones.

Samples from aircore and RC were pulverised to obtain a 25g
charge for aqua regia digest and ICP-MS analysis of Gold at trace
level. The end of hole sample of every air core hole at Strelley was
analysed for full-suite multi-elements using aqua regia digest and
a ICP-MS finish at trace level in addition to gold. All 1Tm
resampling of composite intervals at Strelley were pulverised to
obtain a 50g charge and analysed using Fire Assay with an AAS
finish at Ore Grade detection levels.

Diamond core at Strelley was pulverised to obtain a 30g charge
and analysed using fire assay with an AAS finish to a detection
limit of 0.01ppm Au.

Drilling
techniques

Drill type (e.g. core, reverse circulation, open-
hole hammer, rotary air blast, auger, Bangka,
sonic, etc.) and details (e.g. core diameter,
triple or standard tube, depth of diamond
tails, face-sampling bit or other type, whether
core is oriented and if so, by what method,
etc).

Aircore drilling was undertaken by Bostech Drilling using a 3.5"
aircore blade bit. A hammer bit was used in selected bottom of
holes and to penetrate occasional resistive units in the weathered
horizon.

RC drilling was undertaken by Ranger drilling using a 5.5" face
sampling bit.

Diamond Drilling was undertaken by Seismic Drilling Services.
Coring from surface was conducted using a HQ bit in the
weathered zone before reducing to NQ2 size in fresh rock. Two
holes were completed as NQ2 diamond tails from the bottom of
existing RC holes.

Drill sample
recovery

e Method of recording and assessing core and
chip sample recoveries and results assessed.

e Measures taken to maximise sample
recovery and ensure representative nature of
the samples.

e Whether a relationship exists between
sample recovery and grade and whether
sample bias may have occurred due to
preferential loss/gain of fine/coarse material.

For the diamond drilling both drilled and recovered metres were
recorded for each drill run. Core recoveries of around 97% were
recorded.

RC samples were dry and with high recoveries. The cone splitter
was set to achieve an approximate 2-3 kg of sub sample for every
metre drilled.

Aircore samples were recovered dry and with consistent high
sample recovery observed in the field.

Logging

e Whether core and chip samples have been
geologically and geotechnically logged to a
level of detail to support appropriate Mineral
Resource estimation, mining studies and
metallurgical studies.

Historical logging was completed by geologists and is at a level
sufficient to generate maps, plans and sections found in company
reports.
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preparation

rotary split, etc and whether sampled wet or

dry.

For all sample types, the nature, quality and

appropriateness of the sample preparation

technique.

Quality control procedures adopted for all

sub-sampling stages to maximise

representivity of samples.

Measures taken to ensure that the sampling is

representative of the in situ material collected,

including for instance results for field

duplicate/second-half sampling.

e Whether sample sizes are appropriate to the
grain size of the material being sampled.

Criteria JORC Code explanation Commentary
e Whether logging is qualitative or quantitative | e All recent core and chips were logged with Maxgeo Logchief
in nature. Core (or costean, channel, etc) software and uploaded to the company hosted Maxgeo
photography. database. Logging recorded lithology, structure, veining,
The total length and percentage of the alteration, mineralisation and weathering. All core was orientated
relevant intersections logged. and structural measurements recorded. Core is photographed
after mark up and prior to cutting.
. o If core, whether cut or sawn and whether | o HQ & NQ2 drill core was half cut with core from the non-marked
Sub—sgmpllng quarter, half or all core taken. side of the orientation line taken for analysis. The majority of
;::S;gues and o If non-core, whether riffled, tube sampled, intervals of half cut core were 1Tm.

For RC samples, all individual samples were collected using a cone
splitter mounted beneath the cyclone to collect a 2-3kg sample.
RC composite samples >1m were sampled using a 50mm
spear/tube from inside the bulk green bag sample. The sample
collect was dry.

o Aircore samples are scoop sampled from the ground shortly after

leaving the cyclone. Samples collected are in the 1-2kg range.

e The sample size collected is considered appropriate to the grain
size of the material being sampled.

Quality of assay
data and
laboratory tests

The nature, quality and appropriateness of the
assaying and laboratory procedures used and
whether the technique is considered partial or
total.

e For geophysical tools, spectrometers,
handheld XRF instruments, etc, the
parameters used in determining the analysis
including instrument make and model,
reading times, calibrations factors applied and
their derivation, etc.

Nature of quality control procedures adopted
(e.g. standards, blanks, duplicates, external
laboratory checks) and whether acceptable
levels of accuracy (i.e. lack of bias) and
precision have been established.

e Air core and RC samples from Strelley were analysed at ALS in
Perth using a 25g aqua regia digest and an ICP-MS finish for trace
level gold. Carnaby selected standards of various levels were
inserted at approximately every 50th sample. 1m resamples of
composite samples exceeding 50ppb will be sent to ALS Perth for
analysis using a 50g charge and fire assay with an AAS finish at
ore grade detection levels. Carnaby selected standards were
inserted at ever 20th sample.

e Diamond samples from Strelley were analysed at ALS in Perth
using a 30g fire assay with an AAS finish to a detection limit of
0.01ppm Au. Carnaby selected standards were inserted at every
50th sample.

e Acceptable levels of accuracy and precision have been
established.

Verification of
sampling and
assaying

The verification of significant intersections by
either independent or alternative company
personnel.

The use of twinned holes.

e Documentation of primary data, data entry
procedures, data verification, data storage
(physical and electronic) protocols.

Discuss any adjustment to assay data.

e At the prospect scale the quality of the Strelley data is currently
considered acceptable for exploration purposes.  Further
investigation and validation will be undertaken as work programs
progress.

Location of data
points

Accuracy and quality of surveys used to locate
drill holes (collar and down-hole surveys),
trenches, mine workings and other locations
used in Mineral Resource estimation.
e Specification of the grid system used.
Quality and adequacy of topographic control.

Grid systems used for Strelley was MGA94/50.

Data spacing and
distribution

Data spacing for reporting of Exploration
Results.

Whether the data spacing and distribution is
sufficient to establish the degree of geological
and grade continuity appropriate for the
Mineral Resource and Ore Reserve estimation
procedure(s) and classifications applied.

e Reconnaissance aircore and RAB drilling was completed at 640m
x 80m spacing, closed up to 320m x 40 m. Minimum infill aircore
hole spacing on some lines is 20m.
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Criteria

JORC Code explanation

Commentary

Whether sample compositing has been
applied.

Orientation of
data in relation to
geological
structure

Whether the orientation of sampling achieves
unbiased sampling of possible structures and
the extent to which this is known, considering
the deposit type.

If the relationship between the drilling
orientation and the orientation of key
mineralised structures is considered to have
introduced a sampling bias, this should be
assessed and reported if material.

e The southern half of the project containing the Tabba Tabba
Shear strikes approximately NNE and is considered to be well
tested with EW drill and soil sample lines. In the northern half of
the project where the Tabba Tabba Shear bends to a NE
orientation coincident with a NE fault, the orientation of the
historical soil sampling and drill traverses is considered to be at a
non optimal orientation.

e New aircore drill lines at Strelley have been orientated
perpendicular to the interpreted strike of the major shear zones
to reduce any potential sampling bias of the zones being
reported.

e Measurements of orientated core at Strelley has determined the
key structural orientations which will assist with future planning
of drill holes.

Sample security

The measures taken to ensure sample
security.

Drill samples for Strelley were dispatched by Carnaby staff directly
to the transport company depot in Port Hedland for transport to
ALS labs in Perth.

Audits or reviews

The results of any audits or reviews of
sampling techniques and data.

No external audits or reviews have been undertaken of the recent
sampling techniques and data.
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Section 2. Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section).

interests, historical sites, wilderness or national
park and environmental settings.

The security of the tenure held at the time of
reporting along with any known impediments
to obtaining a licence to operate in the area.

Criteria Explanation Commentary
. e Type, reference name/number, location and | e ELA45/5614 is an exploration licence application owned 100%
Mineral L . .
; t and ownership including agreements or material by Carnaby Resources Ltd.
lenjr:en an issues with third parties such as joint ventures, | o E45/4638 is a granted exploration license which is being
satgt Senure partnerships, overriding royalties, native title transferred from Lithium Power WA Holdings Pty Ltd (LPWA) to
u

Carnaby Resources Ltd as part of an agreement whereby LPWA's
parent, Lithium Power International Ltd retains certain mineral
rights relating to Lithium minerals. Carnaby own 100% of the
gold rights on the tenement. Heritage survey and plan of works
have been completed on the tenement.

Acknowledgment
and appraisal of
exploration by
other parties.

Acknowledgment and appraisal of exploration
by other parties.

Shaw River Manganese Limited completed the original gold
exploration on the tenement delineating several gold anomalies
in soils and drilling.

Geology

Deposit type, geological setting and style of
mineralisation.

The Strelley project is located in the northern part of the Archean
Pilbara Craton. The tenement is located within the Mallina basin
group greenstone and intrusives on the district scale Tabba
Tabba Shear zone which hosts significant gold mineralisation to
the SW within De Greys Mining Ltd's tenure. The recent
discovery of the intrusion related Hemi gold discovery by De
Grey Mining Ltd has generated significant new interest in the
Mallina Basin. Within the Strelley project late intrusive rocks
equivalent in age to the Hemi gold discovery are present. Gold
mineralisation intersected in the Strelley project to date is
associated with silicification and quartz veining.

Drill hole
Information

e A summary of all information material to the
understanding of the exploration results
including a tabulation of the following
information for all Material drill holes:

easting and northing of the drill hole collar
elevation or RL (Reduced Level — elevation
above sea level in metres) of the drill hole collar
e dip and azimuth of the hole

down hole length and interception depth

hole length.

If the exclusion of this information is justified on
the basis that the information is not Material
and this exclusion does not detract from the
understanding of the report, the Competent
Person should clearly explain why this is the
case.

Included in report. Refer to the report and Table 1.

Data
aggregation
methods

In reporting Exploration Results, weighting
averaging techniques, maximum and/or
minimum grade truncations (e.g. cutting of
high grades) and cut-off grades are usually
Material and should be stated.

Where aggregate intercepts incorporate short
lengths of high grade results and longer
lengths of low grade results, the procedure
used for such aggregation should be stated
and some typical examples of such
aggregations should be shown in detail.

The assumptions used for any reporting of
metal equivalent values should be clearly
stated.

Strelley aircore intercepts were calculated using a lower cutoff of
0.05g/t and no internal dilution. Strelley RC significant intercepts
were calculated using a lower cutoff of 0.10g/t and a maximum
of 3m of internal dilution. Diamond core significant mineralised
envelopes were calculated using a 0.1g/t lower cutoff and
included internal dilution.
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Criteria Explanation Commentary
. . o These relationships are particularly importantin | e All drill intercepts have been reported as downhole lengths and
Relationship . . . S .
the reporting of Exploration Results. not enough information is present to know the true widths of
between : — . . .
i L o If the geometry of the mineralisation with these intersections.
mineralisation

respect to the drill hole angle is known, its
nature should be reported.

If it is not known and only the down hole
lengths are reported, there should be a clear
statement to this effect (e.g. ‘down hole length,
true width not known).

Appropriate maps and sections (with scales) | e See the body of the announcement.
and tabulations of intercepts should be
included for any significant discovery being
reported These should include, but not be
limited to a plan view of drill hole collar
locations and appropriate sectional views.

e Where comprehensive reporting of all | e The exploration results should be considered indicative of
Exploration Results is not practicable, mineralisation styles in the region.

representative reporting of both low and high
grades and/or widths should be practiced to
avoid misleading reporting of Exploration
Results.

Other exploration data, if meaningful and | e Asdiscussed in the announcement
material, should be reported including (but not
limited  to):  geological  observations;
geophysical survey results; geochemical survey
results; bulk samples — size and method of
treatment; metallurgical test results; bulk
density, groundwater, geotechnical and rock
characteristics;  potential ~ deleterious  or
contaminating substances.

e The nature and scale of planned further work | e Planned exploration works are in the process of being prepared.
(e.g. tests for lateral extensions or depth
extensions or large-scale step-out drilling).
Diagrams clearly highlighting the areas of
possible extensions, including the main
geological interpretations and future drilling
areas, provided this information is not
commercially sensitive.

widths and
intercept lengths

Diagrams

Balanced
reporting

Other
substantive
exploration data

Further work
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